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MBG Equity Investment Fund, Inc.


[bookmark: _Toc511119578]SUBSCRIPTION AGREEMENT

MBG Investment Management, Inc. (the “Administrator”)
Ground Floor, 110 Legazpi Street
Legaspi Village
Makati City 1229
Telephone:  956-7254
Facsimile:  956-7065

Dear Sirs:

I/We the undersigned subscriber (the “Subscriber”) acknowledge having received, reviewed and understood the Prospectus, as the same may be amended, supplemented or replaced from time to time, (the “Prospectus”) for the offering of Redeemable Shares of MBG Equity Investment Fund, Inc. (the “Fund”) and hereby agree to invest the amount set forth below (the “Amount of Subscription”) in the Fund and subscribe for as many Shares as may be purchased on the terms of the Prospectus and subject to the provisions of the prospectus and Articles of Association of the Fund (collectively, the “Articles”).  This Agreement shall incorporate by reference the Prospectus and be subject to the provisions of the Articles.  In the event of a conflict between the terms of this Agreement, the Prospectus and the Articles, the order of priority of those documents shall be first the Articles, second this Agreement and third the Prospectus.
Subscription Information
	Name and Mailing Address of Subscriber:

	______________________________
______________________________
______________________________
______________________________

	
Telephone Number:
	
______________________________

	Facsimile Number:
	______________________________

	E-mail Address:
	______________________________

	
Occupation (Designation /Title)

Source of funds
(e.g. salary, dividends, investments, etc.)

	
______________________________

______________________________
______________________________

	Name and Address for Share Registration (if different):

	______________________________
______________________________
______________________________


	Amount of Subscription (PHP):  ₱
	______________________________

	Subscription Date:
	______________________________


	
Number of beneficial owners represented by Subscriber (if Subscriber is acting in any sort of nominee or fiduciary capacity):  _______________________
	
Is the Subscriber, or an affiliate of the Subscriber, a pension profit-sharing, annuity, or employee benefit plan (whether private, governmental, or charitable)?
			[  ] Yes   [  ] No        (Initial one)
Corporate subscribers should provide to the Administrator copies of their incorporation documents, a list of authorised signatories with their specimen signatures and confirmation of the corporate authority of such signatories.
Authorized Signatories:
Set forth below are the names of persons authorized by the Subscriber to give and receive instructions between the Fund (or its Administrator) and the Subscriber, together with their respective signatures.  Such persons are the only persons so authorized until further written notice to the Administrator signed by one or more of such persons.
(please attach additional pages if needed)
	Name
	Signatures

	


	


	


	


	


	


	


	


	


	


Standing Wire Instructions:
Until further written notice to the Administrator signed by one or more of the persons listed above, funds may be wired to the Subscriber (for instance, upon redemption) using the following instructions:
Bank Name:			

Bank Address:							

ABA or CHIPS Number:					

Account Name:						

Account Number:						

Reference:							

Disclosure Authorization:
By executing this document the Subscriber authorizes the Administrator to provide the Investment Manager with information regarding the Subscriber’s account, until said authorization is revoked by the Subscriber in writing to the Administrator.
Subscriber acknowledgements
The Subscriber understands that:
A.	This Agreement shall not be binding on the Fund unless accepted by the Fund and the Fund may reject any subscription agreement at its entire discretion;
[bookmark: _GoBack]B.	The subscription price for Shares will be based on the Net Asset Value per Share as described in the Prospectus. Applications for the issuance of Shares and cleared funds must be received by the Fund by 12:00 p.m. of the Business Day.  Applications received after this time will be held in an account and treated as an application for the next Business Day; and
C.	The Subscriber must subscribe initially for a minimum investment of PHP100,000.
Subscriber Representations and Warranties
The Subscriber represents and agrees that none of the Shares (nor any interest therein) is being acquired or will at any time be held, directly or indirectly, for the account or benefit of any person that is not an “Eligible Investor” (as defined in the Prospectus), and further agrees that none of the Shares will be transferred to any person who has failed to supply a similar representation.
The Subscriber represents, warrants, covenants and agrees as follows:
(a) Reliance on Prospectus.  The Subscriber acknowledges that the Fund has delivered to the Subscriber the Prospectus.  The Subscriber has not relied on any representations or other information purported to be given on behalf of the Fund except as set forth in the Prospectus or the published, financial accounts of the Fund.
(b) No Resale.  The Shares are not being purchased with a view to resale.
(c) Legality and Validity of Consents.  All consents required to be obtained and all legal requirements necessary to be complied with or observed in order for this Agreement or the issuance of the Shares to be lawful and valid under the laws of the Republic of the Philippines have been obtained, complied with or observed.
(d) Subscriber Knowledge.  The Subscriber possesses requisite knowledge and experience in financial matters such that it is capable of evaluating the merits and risks of an investment in the Fund (including without limitation, the ability to suffer a complete loss of the investment and need to hold the Shares for an indefinite period of time).
(e) Anti-Money Laundering Obligations.  The Subscriber acknowledges that due to anti-money laundering requirements operating in the Philippines, the Fund may require further identification from the Subscriber before the application can be processed and the Fund and the Administrator shall be held harmless and indemnified against any loss arising due to the failure to process this application if such information has not been provided by the Subscriber.  The Subscriber hereby confirms that the Fund and the Administrator are each authorized and instructed to accept and execute any instruction in respect to the Shares to which this application relates given by the Subscriber by facsimile.  If instructions are given by the Subscriber by facsimile, the Subscriber undertakes to forward the original immediately by regular mail to the Administrator.  The Subscriber hereby indemnifies the Fund and the Administrator and agrees to keep each of them indemnified, against any loss of any nature whatsoever arising to each of them as a result of either of them acting on facsimile instructions.  The Fund and the Administrator may rely conclusively upon, and shall incur no liability in respect of, any action taken upon any notice, consent, request, instructions, or other instrument believed, in good faith, to be genuine or to be signed by properly authorized persons.  The Subscriber acknowledges and consents that any action, proceeding or claim the Subscriber may bring against the Fund, the Directors, the Administrator, the Investment Manager, and/or its affiliates, shall be limited to the Shares, as the case may be, in which the Subscriber hereby invests.
(f) No Performance Guarantees.  No guarantees have been made to the Subscriber about future performance or financial results of the Fund.
(g) Suitability.  The Subscriber has read carefully and understands the Prospectus and has consulted its own attorney, accountant or investment adviser with respect to the investment contemplated hereby and its suitability for the Subscriber.  The Subscriber hereby adopts and agrees to every provision set forth in the Prospectus.  The Subscriber is fully informed as to the legal and regulatory requirements within the Philippines for the purchase of the Shares and any relevant tax considerations relating to the Subscriber arising out of the tax laws applicable to the Subscriber.  The Subscriber understands and agrees that the Prospectus does not constitute an offer or solicitation to anyone in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation.
(h) Opportunity to Verify Information.  The Subscriber acknowledges that the representatives of the Fund, Investment Manager and Administrator have made available to the Subscriber, during the course of this transaction and prior to the purchase of any Shares, the opportunity to ask questions of and receive answers from them concerning the terms and conditions of the offering described in the Prospectus, and to obtain any additional information necessary to verify the information contained in the Prospectus or otherwise relevant to the suitability of the proposed investment and to the proposed activities of the Fund.
(i) Shares Not Listed.  The Subscriber understands and agrees that neither the Fund nor the Shares are listed with or approved by any stock exchange or securities listing authority in any jurisdiction.
(j) Shares Not Transferrable.  The Subscriber acknowledges and is aware that there are substantial restrictions on the transferability of the Shares.  There will be no public market for the Shares.
(k) Investment Objectives.  The purchase of the Shares by the Subscriber is consistent with the general investment objectives of the Subscriber.
(l) No Borrowings.  The Subscriber has not borrowed any portion of its contribution to the Fund, either directly or indirectly, from the Fund, the Investment Manager, Administrator, or any affiliate of the foregoing.
(m) Amendments.  Neither this Subscription Agreement nor any term hereof may be changed, waived, discharged or terminated except with the written consent of the Subscriber and Fund's Board of Directors.
(n) Rejection of Subscription.  The Subscriber acknowledges that the subscription for the Shares contained herein may be reduced or rejected by the Fund.
(o) Corporate Authorisation.  If the Subscriber is a corporate subscriber, the Subscriber has full right and power to make the investment applied for pursuant to this Subscription Agreement and all necessary corporate action has been taken to authorise the purchase of the Shares.
(p) General.  This Agreement shall be binding upon the Subscriber and the legal representatives, successors and assigns of the Subscriber, and shall, if the Subscriber consists of more than one person, be the joint and several obligation of all such persons.  Two or more duplicate counterparts of this Agreement may be executed by the undersigned and accepted by the Fund, each of which shall be an original, but all of which together shall constitute one and the same instrument.
The Subscriber agrees that the representations set forth above are continuous and will be deemed to be repeated in connection with all further purchases of Shares. The Subscriber further agrees to advise the Fund promptly of any violations of the representations set forth herein.
Subscriber Indemnification
The Subscriber hereby indemnifies the Fund against any and all liability, costs, claims, and expenses (including without limitation, reasonable attorneys’ fees for the investigation of an preparation of a defense to any such liability, claims, costs and expenses) resulting from a breach of any of the foregoing representations.
True and Correct Documents
The Subscriber represents that all documents provided to the Fund or the Administrator pursuant thereto are true and correct.  In the event of delay or failure by the applicant to produce any information required for verification purposes, the Fund or the Administrator may refuse to accept the application and the subscription monies relating thereto.
Standing Proxy
The Subscriber hereby designates and appoints the Investment Manager with the powers of substitution, as the Subscriber's true and lawful proxy for the purpose of voting any Shares issued pursuant to this Agreement (or such portion thereof from time to time owned by the Subscriber) as said proxy may determine on any and all matters arising at any annual or extraordinary general meeting of the Fund that has been called for the purpose of obtaining a consent upon which such Shares could be voted by the Subscriber (or the person in whose name the Shares hereby subscribed are registered at the Subscriber's direction) if present in person at the meeting.  This proxy may be revoked by the Subscriber (or his registered nominee) either personally or by presentation of a subsequently executed form of proxy at any general meeting of the Fund or by written notice to the Administrator and Investment Manager received by the Administrator and Investment Manager prior to any such meeting.
Changes to Prospectus
The Subscriber hereby agrees that the Fund shall have the right to make variations to the offering terms in the Prospectus subject to the rules stipulated in the Investment Company Act, as the same may be amended from time to time.  Notwithstanding the foregoing, the Subscriber hereby agrees that the Fund shall have the right to make variations to the offering terms in the Prospectus without having to give advance notice to, or obtain the consent of, the Subscriber, provided that each such variation is not material and does not adversely affect the Subscriber.
Governing Law and Jurisdiction
This Subscription Agreement is governed by and construed in accordance with the laws of the Republic of the Philippines.  Any dispute, action or proceeding initiated by the Subscriber arising out of or in connection with this Agreement or the Articles shall be subject to the non-exclusive jurisdiction of the courts of the Republic of the Philippines.
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	Name of Subscriber
	
	Signature

	


	
	

	Name and Title
(if signing in representative capacity)
	
	Dated



IF SIGNED UNDER A POWER OF ATTORNEY, SUCH POWER OR A DULY CERTIFIED COPY MUST ACCOMPANY THIS FORM.

	
Type of Ownership (check one):

	
	

	
Individual Ownership (one signature required)

	
	

	
Joint Tenants with Right of Survivorship (both or all parties must sign)

	
	

	
Partnership (all partners or the authorised  partner(s) must sign)

	
	

	
Trust (trustee(s) must sign)

	
	

	
Corporation (authorised officer must sign and state his representative capacity)
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	Name of Subscriber
	
	Signature

	


	
	

	Name and Title
(if signing in representative capacity)
	
	Dated



IF SIGNED UNDER A POWER OF ATTORNEY, SUCH POWER OR A DULY CERTIFIED COPY MUST ACCOMPANY THIS FORM.

	
Type of Ownership (check one):

	
	

	
Individual Ownership (one signature required)

	
	

	
Joint Tenants with Right of Survivorship (both or all parties must sign)

	
	

	
Partnership (all partners or the authorised  partner(s) must sign)

	
	

	
Trust (trustee(s) must sign)

	
	

	
Corporation (authorised officer must sign and state his representative capacity)

	
	

	





 

 
